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Accounts Payable

Also called A/P When the University buys goods or services we owe a 
debt to the vendor for those goods or services.  The amount owed is 
the "payable" for which the vendor sends an invoice.  The Accounts 
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Fund

The source of funding.  Operating budgets are funded by the 
Operating or Unrestricted fund. Funding that comes from an outside 
source would generally be restricted for a specific use based on the 
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